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SUBJECT: GOSL-BETHSTEEL AGREEMENT ON IRON ORE 

1. AT CONCLUSION OF PROTRACTED DUSCUSSIONS ON 
RTJTLF. INTERESTTS (SEPTEL), BETHSTEEL AND GOSL 
NEGOTIATORS ADDRESS BETHSTEEL INTEREST IN DELCO'S 
IRON ORE OPERATION IN MARAMPA AND CONCESSION FOR 
TONKOLILI. ACCORDING TO SRL VICE PRESIDENT 

DAVID FRASER, IN CRYPTIC CONVERSATION, FINAL TERMS 
HAVE BEEN AGREED UPON AND QUOTE TONKOLILI WILL NOT 
PRESENT ANY PROBLEM UNQUOTE. 

2. DETAILS OF FINAL AGREEMENT WILL BE FORWARDED AS SOON AS 
THEY HAVE BEEN DRAFTED AND PROVIDED TO US. 
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